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Back on track !
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2003 2004
10 2Q 3Q 4Q 10 2QF 3QF 4QF YoY QoQ
59 66 68 71 167 128 132 142 183 135
11 14 4 4 21 21 25 23 93 452
12 14 4 6 23 19 25 22 96 315
10 11 5 4 20 16 21 19 101 430
18.5 21.4 5.6 5.5 12.6 16.7 19.1 16.1
19.5 20.5 5.7 7.8 13.5 15.1 18.9 15.5
16.8 16.8 7.5 6.1 11.9 12.9 16.2 13.2




, 20,000

, 20,000 . ,

MP3 M3

, 5
, CWwW
M3 iAudio-4
\ iAudio-4 3
2. ( 1 %)
EPS FCF ROE PER PBVR EV/EBITDA
C ) (%) ) C ) () C ) (%) ) ) )
01.12 85 122.3 20 18 426 -2 31.6 - - -
02.12 168 98.8 32 36 853 14 42.6 - - -
03.12 264 57.0 33 30 640 -91 19.8 29.7 6.3 26.8
04.12F 568 115.2 90 77 1,437 46 31.6 11.2 3.7 8.5
05.12F 647 13.9 107 93 1,736 80 28.3 9.3 2.7 6.7
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Compliance Notice

2004 5 6
2004 5 5 3
2004 5 6 '
( ) 2004 5 5
( 6 )
15%
Trading Buy 10%
-10 ~ 10%
10%
A05600 2004.02.10 20,000
A05600 2003.08.04 26,500
A05600 2003.07.10 20,000




