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@3] Audom A4 AAAYFo nek ATALE FA37] AN FAE A

ApAE A B o] Fol B k) Sof gk A, 429 & H]g-o] = J&a‘go}oq wo g
24 F47 7HS AU Y. o7l = FE A4 ;‘“ﬂ%‘?‘i, n A ZAAE, o] A
HAAM A, Fd 2 2 S EA] o] 2 YT} o8 s 7w ﬁ”% AA S} OE 5 JF

S1=

oZi—‘
Li

==
MN'
::1
(i



FHb7] R A7) WaERd @A FAke] Abgo] AHE o w 5ol e Tt P
Het
(29]: 9)
Al 78 = 7 A Ekizd S Al &
7R 719-& 181,545,000 - AFRSHER
BN EEEE K 2,000,000 2,000,000 | SFHMNERITH
Rl 183,545,000 2,000,000

=3
<R
(T2l <)
ki FE HE547t FN | BAFHASL | AT | AR e
5] =5 A 11,330,000 - 11,330,000 | 11,330,000 | 11,330,000
10 ] ER 1,175,000 - 1,175,000 1,175,000 1,175,000
g A 12,505,000 - 12,505,000 | 12,505,000 | 12,505,000
<HA7>
(91 D)
7] TEY 547t dad | AAFHSLA | Asvberte | AR E
51 e 11,330,000 - 11,330,000 | 11,330,000 | 11,330,000
10 =5 - - - - -
g A 11,330,000 - 11,330,000 | 11,330,000 | 11,330,000




] R A7) B/ HEED A4 EsbeE A BrhRg e thest
(1) A+s4
<GHE7>
(9] D)
AR 245 | Aw | Asan 4744 Arge | mARRgE AR
(F59) () 5 71271 9]
A7) o] 717
Cowon Japan, Inc. 200 | 100% 92,800,000 (5+1,3) - - 92,800,000 -
Cowon Indonesia, Inc -1100% | 301,650,000 (5+1,3) 199,730,846 -| 101,919,154 -
(F)F Yol Zololo 2~ [ 400,000 40%| 200,000,000 (53) 200,000,000 - - -
FPEA 2 o] 2~ 20,000 15%| 200,000,000 &1 - -| 200,000,000 -
A EIBAE(F2) - -11,350,325,892 | 1,026,759,212| 1,026,759,212 | (323,566,680 - -
)
T AEAA(F2) 145,091 -11,011,284,270| 1,223,117,130| 1,223,117,130| 211,832,860 - -
3} Al (111,733,820 | 394,719,154 -
2,249,876,342 | 2,649,607,188 )
<H7>
(eh91: A9
AR #4954 [ A% | asan 4744 grad  |waduge|  ene
(F59) =) = 71271 9
7)ol 7]
Cowon Japan, Inc. 200 | 100% 92,800,000 (5£1,3) - -1 92,800,000 -
Cowon Indonesia, Inc -1 100% 301,650,000 (5+1,3) 199,730,846 -1101,919,154 -
FEA 2~ o] 2~ 20,000| 15% 200,000,000 &1 - -1200,000,000 -
A E Y EAE(F2) - - 1,350,325,892| 1,023,485,543 1,023,485,543 | (326,840,34 - -
9)
T AL F2) 255,091 - 1,777,984,270| 2,005,015,260 | 2,005,015,260 | 227,030,990 - -
k) Al (99,809,359) | 394,719,154 -
3,722,760,162| 3,028,500,803| 3,228,231,649
(o) - = O~ = =] = = = @) =]
GFD A7 FA e SR AsALe EAATb o] @A 3] sterete] £aakES A4 s G




ol (Aol A 47



(2) F7) 5 verbs s Ag el o) WS vt L)
TE5 HES 7t i CRizbs
A EdEAs (326,840,349) - (3,273,669) (323,566,680)
T A AR 227,030,990 82,701,870 97,900,000 211,832,860
gl (99,809,359) 82,701,870 94,626,331 (111,733,820
(3) M=rt5 S AA =] WY
5 A7k s AL 5] At
) A B A=
T A FA 984,964,072 864,600,000 97,900,000 218,264,072




7] R A7) R ad @A ZAE Bagstal Sl BA Y] S AR 7R vkt
(9] D)
T W9 ElR & AL A7
i A7 i A7
r @ ARt EXA 9,993,050,776 9,993,050,776 | 10,023,147,000| 9,438,552,000

& A

9,993,050,776

9,993,050,776

10,023,147,000

9,438,552,000




o =
(1) @it 2 A7]5 GALY] g pite] ARad Hey &S o5 25y
<Fuk7]>
(&9 <)
T HES )] A5 oA H = ) A 7SI A7V 7] A o= Mg Eady
A
E7 9,993,050,776 - -1 9,993,050,776 - - -
AL 5,059,228,125 - -1 5,059,228,125 84,320,469 -| 750,886,240
71 A=A - 8,100,000 - 8,100,000 356,400 - 356,400
At 157,325,121 15,326,440 -| 172,651,561 1,355,710 -| 157,375,453
H] & 1,066,850,5631| 119,574,383 -11,186,424,914| 110,226,169 59,870,731 | 864,284,927
=9 1,150,489,000| 231,752,456 -1 1,382,241,456 | 140,866,997 211,240,453 | 988,767,591
g A 17,426,943,55 | 374,753,279 -117,801,696,83| 337,125,745| 271,111,184 2,761,670,611
3 2
<HA7>
(&9 <)
T HES A5 bR 7]k A7) e 777}
FHA57FA o)A o) A FHA57FA ] HEH &2 A o
E7 9,948,744,000 44,306,776 -1 9,993,050,776 - - -
A 5,046,756,491 12,471,634 -1 5,059,228,125| 168,640,938 -| 666,565,771
71 Al 14,446,746 - 14,446,746 - - - -
)Rk 157,325,121 - -1 157,325,121 4,146,173 -1 156,019,743
0] & 2,793,374,749| 257,637,985 1,984,162,203 | 1,066,850,531| 212,545,551 42,345,239 742,466,306
=9 2,294,292,015| 121,850,000 1,265,653,015| 1,150,489,000| 289,117,215 214,762,525 | 842,469,304
g A 20,254,939,12| 436,266,395 | 3,264,261,964 | 17,426,943,55| 674,449,877| 257,107,764 | 2,407,521,124

2

3




(2) A2 A7}
BAbE A7) Ba7|gh
AH7FZ Qlsle] YR

Z a2 0]lo
—(':TEEE

= )= A
63;8—‘!*13

NEow EXNE AR FAANE APrts

o fn] Ex|o] 7}l 2 A 7}l o
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8. A

LIS

(1) GALS] F-gAprke] W& v g5y

<Fu)>
(w1 9)
T A597 427 o) EARE A o PR
AR EED 115,790,929 77,403,837 - 38,387,092

AEH(5+1)

7,837,792,633

3,462,078,231

4,375,714,402

71 efe] F-3d #}4at 1,550,000,000 1,070,150,481 216,789,325 263,060,194
A 9,503,583,562 4,609,632,549 216,789,325 4,677,161,688
<A7>
(9] <D
T A597t A Zh Al N AR LA A =
i BN 182,411,249 138,307,671 - 44,103,578

AR (F1)

9,044,118,304

4,492,903,400

4,551,214,904

7| e} & =4k 1,555,000,000 951,120,385 216,789,325 387,090,290
A 10,781,529,553 5,582,331,456 216,789,325 4,982,408,772
FD FNREFS AL cAYYTh
(2) ARl P Apbe] AR ME S v} gy
<Fuk7]>
(9] D)
T = 7] % = 7t 423 7] Rl
2] A AkA 44,103,578 9,509,257 15,225,743 38,387,092
W) (1) 4,551,214,904 842,211,622 1,017,712,124 4,375,714,402
7| Epe] T3 24k 387,090,290 - 124,030,096 263,060,194
g A 4,982,408,772 851,720,879 1,156,967,963 4,677,161,688




<A7>

(91 <)

ST 7l % < 7t A3 7] A7
A A A 66,309,755 23,068,884 45,275,061 44,103,578

AR (1)

4,600,125,661

1,702,492,596

1,751,403,353

4,551,214,904

7o) -3 A3k

635,428,259

248,337,969

387,090,290

& A

5,301,863,675

1,725,561,480

2,045,016,383

4,982,408,772

(FD TR ZFS 73 =Adyt

(3) AT R G GRS Thet Perviet,
(91 <)
T ICaLland A 7

1,156,967,963

2,045,016,383

1,156,967,963

2,045,016,383

W37\ F R AR FAL] Fo B T L AE YA T 2]
(91 <)
T o & 9 AEF27)3F I
7] 4,375,714,402 34 V5, J3% AlAlEel digk 7]
71epe) -G Ak 325,075,242 24 A=A of FAAE ALY A




9. Al JhEm

(1) GAbe] A 7mle] e e e ohgst 2,

(9] )

S s v o g v A % 9 7

k7] AdE7] FEk7] A k7]

737 A7 925,361,672 744,946,209 27,221,467 91,791,277

W A5 HIA 716D B 7SI E SR fshel T
252 FHstgon], G ANAS 2 AT d] AT FAREFL 86,3260 4

QA

A G712 =2 fls Ut




11. &) spA2ta} ) 8454

Lo B g B M1 o e ol =

e}
=

SRR RCEE RS BN EERS

w2}

(9] 98h= F3h 199, A3h= <D

A7 2= Rl a7
=3} B EEsas o] (=) =3} B EEsas HERIEICOR
e Us$ 25,304.95 30,626,581 203,539 | US$ 378,718.84 442,192,118 (1,498,364)

dw

Az ¥ 16.00 219 7 ¥ 250,210.00 3,159,702 (111,320)
EUR 0.06 89 -1 EUR - - -
G7]F 22 Us$ 150,000.00 181,545,000 10,755,000 Us$ - - -
¥ 50,000,000.00 682,280,000 50,870,000 ¥ 50,000,000.00 631,410,000 | (46,650,000)
v =75 ¥ 162,569,131.00 1,026,759,212 - ¥ 162,569,131.00 1,023,485,543 -
e il Us$ 1,807,473.91 2,188,212,224 56,393,945 US$ 1,248,044.55 1,455,102,755 | (13,440,359)
¥ 205,442,459.40 2,803,385,624 157,517,683 ¥ 143,594,428.00 1,788,244,822 | (73,848,395)
EUR 1,139,822.81 1,681,717,370 (205,134,701) | EUR 1,047,067.55 1,752,969,476 | (83,277,974)
£ 100,883.05 183,904,756 4,919,089 £ 65,953.35 123,842,584 (760,030)
S| US$ 1,982,778.86 2,400,383,805 67,352,484 Us$ 1,626,763.39 1,897,294,873 | (14,938,723)
¥ 418,011,606.40 4,512,425,055 208,387,690 ¥ 356,163,559.00 3,443,140,365 | (120,498,395)
EUR 1,139,822.87 1,681,717,459 (205,134,701) | EUR 1,047,067.55 1,752,969,476 | (83,277,974)
£ 100,883.05 183,904,756 4,919,089 £ 65,953.35 123,842,584 (760,030)
v S} =) Us$ 326,050.00 394,618,315 9,253,065 US$ 39,915.00 46,604,754 307,662
S b st Us$ 1,259,446.31 1,524,307,869 (29,390,245) [ US$ 1,796,749.60 2,097,884,832 (10,770,243)
¥ 1,668,000.00 22,760,861 18,603 ¥ 5,442,000.00 68,722,664 2,918,304
LS} FHA US$ 1,585,496.31 1,918,926,184 (20,137,180) | US$ 1,836,664.60 2,144,489,586 | (10,462,581)
¥ 1,668,000.00 22,760,861 18,603 ¥ 5,442,000.00 68,722,664 2,918,304

~

AdE7): 2

7 (A7) el EAA R 2] shgkatole] B 9| BkeakEd 5
]

L

6,361x191) R 235,230 (ZARk7]: 242,158

1 -1
)i,
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7] 2 7] HarjztEEd A GAe] BAFAT A S WYS e 2
=i=3
(91 <)
T = F uk 7] A7
7] % 2k oA 194,445 1,464,159,407
A TR T - (1,989,455,631)
2 go] A o 1,166,670 525,490,669
7] & 7k ol 1,361,115 194,445
ZF o 1,361,115 194,445

(2) B2 7] T V1F0R Yl PNHAF AL AR5
H4F FH4%e AAAEUT FF HAFelE 49 A A AR MER A7

of, 715l Az el i)
],

AUt S, G D AR B4 G YA Aol FANL ok Be A9 1200 1)
@ A0 R Ba] o F 44k o ARl
13, 7 & 2

DAL} bl El Al o] 4= by B v 7kE R &4 20,000,0005
(A 712 20,000,000 T)oluﬂ Fuk7| e S vkt =40 = A 15 FAe 47 T
F 10,782,0005 (A 7)1 10,782,0005)¢F 5004 (A 712 5009) Ut}

14. #7154

A Tl W@ o T HH o2 Gty Fel Bl A7]54 5592255
4383”%?101] TEIAbFRR ] viEst R o (A7) FAA EED 1THRE A, A7) 4 A
=9l @A) 227,426F 96041 & Aol A4

L- T = i
S e, ol 5 FANE ool mel A AL
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17. HAA R G2} of A H QA AFAEE-AH)
(1) HAAH g2 44

Fub7] 5l 7] o] A &3 o] AW JAAAFE-A) ] &2 vh53 ZF Ut

T FHE7] 7]
H QLA - el 789,522 3,044,947
A A o] 2 1 o] A A HF Y 605,096 355,857
Aol A5 wked ® A A H]E(+) (61,993) 40,643
H A ]S CHJAA S A ) 1,332,625 3,441,447
W Q1A g5 ol - (22,211)
HA A1) & 1,332,625 3,419,236
() ZAHEel A 2 H 23 o] A A B A7 F A A EE ] o] i g HAAME (]

(2) ZHE7] R A9 HRAA RS2 B 3 HA| 4530 Aol &L vt EE Ut

T Il 7]
W 1A B] B2 <= o] © 8,164,409 19,635,240
H] A A] A 2} o] Q185 7HTHA) oY 246,062 326,436
U] A o] ZASHF7HFA) A (2,639,625) (3,567,087)
HA 25 5,770,847 16,394,589




e = 7t A 7 ol AR Q1A =} S v)-54
A A A 2ol I A A po] AR

136 - - 136 30 - 30
= 52,992 4,426 - 57,418 12,632 - 12,632
A ARG 7= 620,652 - - 620,652 150,198 150,198 -
585,602 - - 585,602 128,832 - 128,832
56,328 48,590 56,828 48,590 10,690 - 10,690
242,756 324,104 236,272 330,588 80,002 80,002 -
92,910 - - 92,910 20,440 - 20,440
1,651,876 377,120 293,100 1,735,896 402,824 230,200 172,624

(13,210) (204,834) (13,210) (204,834) (49,570) (49,570) -

(585,602) - - (585,602) (128,832) - (128,832)
(4,966,667) | (2,300,000) -| (7,266,667)| (1,598,667) -| (1,598,667)
(21,411) (241,162) (9,142) (253,431) (61,330) (61,330) -

(5,586,890) | (2,745,996) (22,352) | (8,310,534)| (1,838,399) (110,900) | (1,727,499)

1A

326,840 - 3,273 323,567 71,185 - 71,185

(227,030) (82,703) (97,900) (211,833) (46,603) - (46,603)




A4 7kt (1,153,256) - -| (1,153,256)| (253,716) - (253,716)

2 A (1,053,446) (82,703) (94,627)| (1,041,522)|  (229,134) - (229,134
o] A 1A ZFAH- A ) (+) (1,664,709) 119,300 | (1,784,009)
() FAR= Zp7) o] 5 Ak A Aol o] Aol bl of bl A5t THaker A A A 2}
o] A No] Z} A Aol AEE = A A A Aol & 2Hshal glor® Fal A
FA7E AL 5 e A 0w el o] AP AMAEE A A AAFY T
<A7>

(] 2
T+ ES = 7t EOE 71 olAUNAA [ HEA H 54
AA A 2o A A A 2} AHE-AD)

(e QA A A)el)
A G F Tz 981,968 136 981,968 136 30 - 30
HEFGFA 2y 297,137 - 297,137 - - - -
AFRFR 42,399 10,593 - 52,992 11,658 - 11,658
A LA 7HE 378,001 242,651 - 620,652 150,198 150,198 -
ZH7Hd 2 2 - 2 - - - -
e 433,541 264,670 112,609 585,602 128,832 - 128,832
o 255G A 92,496 56,828 92,496 56,828 12,502 - 12,502
EAEg e 303,919 - 303,919 - - - -
o] 3} ghak= 233,124 236,727 227,094 242,757 58,747 58,747 -
G A2 154,850 - 61,940 92,910 20,440 - 20,440

Ea| 2,917,437 811,605 | 2,077,165 | 1,651,877 382,407 208,945 173,462
OHFE A A Aol)
H4153s (890,883) - (890,883) - - - -
)=o)z} (2,259) (13,210 (2,259) (13,210 (3,197) (3,197 -
ZTARET (433,541)|  (264,670)| (112,609)| (585,602)| (128,832) - (128,832)
ANt (2,600,000) | (4,000,000)| (1,633,333)| (4,966,667)| (1,092,667) - | (1,092,667




Al (1,090,891) (9,141)| (1,078,621) (21,411) (5,181) (5,181) -
2 A (5,017,574) | (4,287,021)| (3,717,705)| (5,586,890)| (1,229,877) (8,378)| (1,221,499)
(Rl d3 7Htskes ol AR A
Wl =7 S A 349,234 - 22,394 326,840 71,905 - 71,905
wj = 7bs 5 7ol ¢ (103,056) (227,031) (103,056) (227,031) (49,947) - (49,947)
A4 712kl (1,153,256) - - | (1,153,256) (253,716) - (253,716)
2 A (907,078) (227,031 (80,662) | (1,053,447) (231,758) - (231,758)
o] A AAMAFCE-A) (+) (1,079,228) 200,567 | (1,279,795)
(FAFE 27101 F WAT A A Abole] 2Eel whed A o AIA LS} AT DA H Fpo]
of @A o] 7t HANE 2P = A7 AN fo] & et o Pl §elAl
E37} ARD & Y A0 FEst] ol ANAMANE A Q45 H U




(4) k7)o 21715 Aol A4 ¥ n
@A Aol A% FhEAY Ak ol AW AA WG e b

2748 A 27k

HAA

g
OXl

HE7) ) 7]

<Fukr]>
FHb7| 5 A SE 2} A 2] Fo] o] e 245 330,277 o, FHbr] 9] sHA A &2
24.2%% A &3 Mol M g 59, 869 92741t} 3, AFE o A 2 A A3 o] A Sl A
el e oheat gyt
(9] - H9D)
T 71z ol AR A A (a) 7)ol A 1 Al (b) AEZA D Z A N (c=h-a)
| = s S A A 71,905 71,185 (720)
| =7 bs5E g 7ol 9 (49,947) (46,603) 3,344
A 7}x} 4 (253,716) (253,716) -
A (231,758) (229,134) 2,624
<A7]>
A7) F BAS A7) FA AR EA N 34.883,265U 0|1, A7) SAMES 24 2%

A83 HAM A= 8,441,750 JY . ghH | Ao A - 2 3E o] AHAAM YIS o)
=3 Z5UH
(&8 - HD)
T & 71z 0l AHAAl(a) 7] o] AW 21 Al (b) A A A 2= M (c=b-a)
IR R P R 76,831 71,905 (4,926)
| =755 7o) ] (22,672) (49,947) (27,275)
A 7} =} (253,716) (253,716) -
E (199,557) (231,758) (32,201)




(5) BHE7] R A7) HAAM A dsol ol e FaAles vadt Zsyt

T el 7]
H AAH] E-(A) 1,332,625 3,419,236
HAAHE 22 =0l <l(B) 8,164,409 19,635,240
FaAE(C=A+B) 16.32% 17.41%
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19. SAA}
(1) Avj S53]A1Ee] S
Fut7] Ha7|7F F 85 A AR S5 e A el F 53 A s O Es Ut
87} Ao 3] AL 2 23] A} FAkeke] 7
Cowon Japan, Inc. A} Z &3] A}
Cowon Indonesia, Inc. ZFA} =243 A}
()39 o) T o}o] of 2~ 4} 5 % 43 A}
(@) E5aAAske] FaAe 2 AW - AT F} gu - nge]
D A
(91 )
EAAR T Ekixd 2171
Cowon Japan, Inc uf) = A 2 4,603,345,268 4,011,798,426
(F) LYol sZolo] o 2~ nf| =7 2 8,229,091 -
3t Al 4,611,574,359 4,011,798,426
2) AT 2
(F$]: €D
AR T} = =Skl ol & n]4==¢]
EFTA A IR 7] il 7] FREY] 7]
Cowon Japan, Inc| 2,803,385,62| 1,686,959,79 - - - -
4 2
(F)Z ol Zo}o]of 4,590,000 - 198,750,000 - 7,155,000 -
FrAd9EdY - -1 1,134,800,70| 1,093,126,00| 165,086,102 159,243,132
0 0
3) AL EFPAAZRE ATWAL ELBARNA AT TR Y AFHFY] e
FTA23 & 2404 Axstal e e sLdFY T




(3) F2 Aol gt B
GAre] Fo Aol g wav e v gor, Fa Aol gkl 7198 % o
A2 &G EAN F Fad A% UYL AL iz S0l B HlE 7] Abel o] AH(A}
o)Ak 391, AF 19)E ¥ eyt
(&) - HD)
TR k7] A 7]
@] 54 189,950 387,700
st 7 189,950 387,700

20. F-717kA] Alqtel 4 8.3k A
Aol A zxY7F 2 guju) o} Bejo] £3E Fo1rpx o Alakel] I Q8 AFgRe TR} 7k
FU

(9] 9)

woju] o} e A 2917} A

W Eled

ARz

Kk lod

g7

Au)

= 1,024,148,344 897,551,239 1,439,230,381 1,261,939,540 2,463,378,725 2,159,490,779
LRI 52,020,490 69,228,410 86,806,190 192,640,493 138,826,680 261,868,903
] 5 AR 111,221,724 117,308,615 182,072,269 161,587,914 293,293,993 278,896,529
A5 ar= 60,434,475 50,106,467 141,250,502 129,131,192 201,684,977 179,237,659
Ead i an] 99,332,475 100,139,854 237,793,271 291,896,218 337,125,746 392,036,072
A= 33} 20,012,935 18,847,261 294,430 1,206,040 20,307,365 20,053,301

1,367,170,443

1,253,181,846

2,087,447,043

2,038,401,397

3,454,617,486

3,291,583,243
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23. TRAF A4

H7] R 7|17t 5d dA) SAke] &) 2 a3 #dste] 5§73 5ol §EE AlE3Sk A}
KR s S =
(9] =)
=578 o 1A g AR A4 d A # 2Ll a5 WY
7123 AR A 2010.03.30 USD 150,000 JEIRA FHZ
24. A3 HS
(1) EfQlo 2 HE AFHe X FH S
W] B ed @A AL Bl e 2 RE ATt AFRE] oS vt 2ay]

o

(2l <)
A& 2 LA HEa B3 &
RV l= 1 3,000,000,000 AN EA FHZF
MNEeHZHY 4 35,600,000 Al efel P wF
g AL R OIAL RS A E 28 559, Y-S 509 T EEoAg R o 3]
% 205993 US$ 7005k} JPY 299349kl o] X FH S-S ¥ Ql5 Yt

(2) EFQoA Al A58+ A
Al AFel Cowon Japan, Inc ¢ 2] =3 S sto] A E
< AlFslsEyTh

A S5
W Az

3A

Qsre s FAFL A Mol @A 30010 AFHE

=
A

Aol §HA 3099 A FuZ
L ERRAA (F)m Ao Zobolo o] )T pishe] BT E| L
2 AFAAE U

o AEART g ge

) g5
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