A 14(%) 7] ¥7]

20094 014 014 H-H

20094 064€ 309 71#



97| A BAE AER A

AL HAH FA 3|4 ?"J/\]*E“A 2009 64 30 Ao AFAH E, 2009 6¥
3092 Rk 3719 L 6709 3 A717ke] £ AAEAISE 200913 20084 69 309
Fashs 6719 A7)k ARWEE 2 AFEERS AEFAGUL o] AFALE A
A A4 A e 31449 Ao Slo, 2ele) Aee & AR AT thajo] 25
g AAFI ol § TAR o ARA L thstel AEAINE numshzd) Yk

2ole WA RA R EEH o vk AES AASAEU o] FH& Belo] AFAE
b FOEA T EAHA ohSHAThE Aol W MEFFEY FAUS YES YES A
S AT A4S e7sn QFUT RS F2 AR% 244 Axe] oA sR5nE
AARTE e 2Ee] S AFHUD. B AE AAstA ohlsglon 7}
AL EFeA o gt

wolo] AEAN 37) ATAL FLA BN 71918770l uHo] 4459
th= o] W E A ol skl v,

=912 20084 124¢ 314 EMM AR, YR TRk 3 AARY S AMA
ol fdATAHEANIAN - AEWM TR - AFEF (O] HREEIA = zﬁ— A FH)E 3
A 712l whet ZEAFsES AL 2009»ﬂ 29 1899 AR A A H Ao AL BHE 5
Ytk BlalgA] F2 0 i x“ﬂ@ 2008 12¢ 314 A< A mqh o] o] 7hApERL. 7|
TE et T e Aol Aol 7t fls



AES

JFE A A @ AFoRA W AFA LA B3t T4 19614 At 9]
= uhe} o] Yuby] F SFAA U wlZ e 3,972 ukelo] WAS g on o] o} ¢
9 Gk AR WA gL 4,125 w o)
g o8 85 A 9 9
EolAL eI AA A W A
20094 74¥ 29¢
o] AERINE PERTAA20099 74 299) BAZ FEE AQYT whebd AERTA
o1F o] mIAE AFeki A7A ] 713k Aelo] HRE B U AT AT FUIE G
M3 G gl ARlel U Abgte] MAIE S glom o] Q1] o ER LN} F4E FE Y
o},




"HEES WS Wb A A T

gk 7]

97 Al F A &

A 5 4

2.3

A14()7] ¥7] 20093 06<€ 30 A A

A13(A)7]

20084 129 31¥ A

F213 A} A 28] (&4 : )
It = Al 14 (F)7] v A 13 () 71 712
2} Ak
[ 522k 53,862,209,109 40,744,924,929
(DA 22,686,464,052 20,622,718,980
L3AFRAFTAHALNNF11,2D) 892,809,788 3,320,312,178

a1

BN

—_L
=

(303,373,057)

(230,371,985)

=
2.7 F A2 4HF23,11,23)

1,000,257,500

728,382,500

3HEAAGE11,19)

18,794,623,077

14,021,337,995

f&Fda(F2) (454,408,174) (454,493,163)
4.7 59 (F19) 182,554,374 172,012,999
5.7 55 26,754,361 734,521,602
6. 49w 1,489,176,847 1,679,748,025

70 F57HA 860,354,597 580,993,865
8. 451 & 53,024,158 41,469,514
9.5 g o] AU A AHF2,17) 144,690,581 28,805,450

(2)A L AFH(F2,22)

31,175,745,057

20,122,205,949

1A% 8,5607,867,201 5,215,070,385
AFFN S (16,507,166) (26,742,694)
294 = 17,161,614,238 11,452,585,712

w
)
o
o

361,386,836

344,095,103




5,340,749,287

3,488,455,447

(179,365,339)

(351,258,004)

ILH] -5 A4k

37,263,150,767

26,131,546,996

(DFAAAL

16,535,861,421

5,068,161,856

L7564 (F3)

212,000,000

34,500,000

2.7 FASH(F2,4,5,11)

14,888,721,856

3,426,443,595

3. 271U 5 (519

1,435,139,565

1,607,218,261

(@) A1H5+2,6,7,22,23)

15,127,117,946

15,244,387,521

1.EA

9,993,050,776

9,948,744,000

245

5,059,228,125

5,046,756,491

(582,245,302)

(497,924,833)

14,446,746

14,446,746

(14,444,746)

(13,615,400)

157,325,121

157,325,121

(155,638,092)

(151,873,570)

2,934,646,186

2,793,374,749

(2,595,993,219)

(2,487,809,546)

(45,903,571)

(17,742,957)

2,477,452,015

2,294,292,015

(2,012,767,222)

(1,793,609,840)

(102,038,871)

(47,975,455)

(3)F @A (F2,8)

5,083,037,456

5,301,863,675

1AM A A

51,173,084

66,309,755

2.712H]

4,584,666,216

4,658,175,463

ERIAC R

(63,922,230)

(58,049,802)

SRS |

511,120,386

635,428,259

(4)7) BH] -5 AHAk

517,133,944

517,133,944

—Z
1135w

517,133,944

517,133,944

91,125,359,376

66,876,471,925




4
:)lA:t

LAl

34,104,334,900

28,728,723,968

Lo A-(5+11)

5,725,959,664

3,5699,182,433

24,632,729,083

23,133,707,982

1,648,651,799

1,417,588,431

4.7 A 5 & 51,617,807 57,615,364
S.9l¢% 72,426,550 71,657,120
6.7 69,054,352 56,406,714
7. A T A (F2,17) 1,903,995,645 88,646,569
8.9 &5 (5°2,25) - 303,919,355

4,318,715,748

1,733,447,437

1,684,814,254

1,464,159,407

(861,271,625)

(890,882,861)

29dESE 300,500,000 300,500,000
3.3 SN (F2) 74,670,932 92,495,668
4.o] AR AAF-AN(F22,17) 3,000,900,687 687,774,223
.85 &=Aw 119,101,500 79,401,000

38,423,050,648

30,462,171,405

I AHEH(F13)

5,391,000,000

5,391,000,000

5,391,000,000

5,391,000,000

4,896,713,827

4,905,370,620

4,896,713,827

4,896,713,827

8,656,793

(1,172,203,013)

(1,231,459,621)

(1,154,418,291)

(1,231,459,621)

(17,784,722)

9,726,249,566

707,520,422

(200,730,177)

(272,402,381)




2.7 =7Hs S A H 7Fo] 1 (5°5) 9,027,440,370 80,383,430
3. AE 7 ol 899,539,373 899,539,373
V.ole} o= (515) 33,860,548,848 26,641,869,099
LA HE 105,502,395 105,502,395

5,218,338,796

5,218,338,796

28,536,707,657

21,318,027,908

52,702,309,228

36,414,300,520

91,125,359,876

66,876,471,925

"HAH WA A ] gk A




NS 9E A A

gk 7]

a
T

o)
=1

A

A

A14(F)7] ¥E7] 20099 019 01<LF-H 20094 06€ 304714
A13()7] ¥+7] 20083 01€ 014 F-E 20083 069 30U 7HA]
FA A A 2~E (9] 9D
B = A 14(2)7) €7 A13()7] ¥
287 A 2 2 7 A
I.7&N(F19) 37,515,269, 78,970,123, 21,468,826, 47,629,225,
824 757 275 833
1LAEE 36,125,331, 76,220,765, 20,660,849, 45,989,327,
833 712 217 045
2.3 EME 591,893,217 1,283,778,9 300,088,904 697,244,081
41
3.9EFY 135,567,880 135,567,880 231,572,811 231,572,811
4. 71 Ebi & 662,476,894 1,330,011,2 276,315,343 711,081,896
24
o9&t 29,676,540, 61,995,668, 17,401,370, 37,932,682,
023 001 036 298
1AF =7} 29,350,272, 61,315,919, 17,253,176, 37,546,148,
422 446 155 948
DANZAFA LY 6,432,650,6 5,215,070,3 5,550,171,5 5,533,406,1
56 85 50 57
297 A E A 297} 31,611,837, 64,796,890, 16,820,486, 37,152,051,
280 721 616 951
3)ERAI G o A (186,348,31 (188,174,45 (18,095,400) (39,922,549)
3) 9)
4)7) A F A AL (8,507,867,2 (8,507,867,2 (5,099,386,6 (5,099,386,6
oD oD 1D 11D
25w EL 7k 326,267,601 679,748,555 148,193,881 386,533,350




2)Rk 712} o 326,267,601 679,748,555 148,193,881 386,533,350

371 EAFFE A ALy - - - -

v} &Fo] 9 7,838,729.8 16,974,455, 4,067,456,2 9,696,543,5
01 756 39 35

V. 2wl B o} 72 1] 4,019,508,9 8,151,852,0 3,138,391,5 6,948,804,8
00 46 09 66

1.5 (520) 482,844,179 892,450,339 514,649,751 928,042,591

2.2+53(5-20) 3,690,900 5,100,900 4,768,032 10,938,922

3.5 A 501 (F20) 40,781,807 69,228,410 45,561,238 70,732,909

4. 58 F A8 (5:20) 59,308,917 117,308,615 58,650,103 111,944,867

5.8t 77,163,260 103,325,365 14,456,780 29,784,455

6.0 1] 1) 11,427,688 19,479,143 11,617,185 39,196,663

7. %414 2,186,259 4,148,311 1,245,823 3,043,483

8.4 5 2 7H(5+20) 8,801,315 18,847,261 9,962,996 19,041,466

9.5839%8 6,384,906 14,126,369 15,506,646 18,369,724

104 F YA 5(F+20) 29,655,737 50,106,467 19,016,651 38,348,438

11LAFFFE 434,339,527 948,249,773 240,894,879 552,600,321

122k A] ) 332,000 1,457,681 1,105,455 1,232,955

13,7k 68,363,667 151,550,733 108,256,373 185,462,305

14. 549140 641,000 1,401,530 959,000 2,250,240

15 A& 229,400 863,927 919,188 1,542,325

16.9 31 2,000,000 2,900,000 2,050,000 10,850,000

17.7447 020 (F9) 527,143,692 744,946,209 411,369,000 716,418,204

18. 771 7Hu) (5+20) 47,887,417 100,139,854 48,166,017 96,153,318




19. 5@ Ak 7] 466,368,864 1,070,023,2 675,050,830 1,264,790,3
71 42
20.3% 314 7 ¥ 1,616,643,1 3,525,370,6 870,096,086 2,654,693,2
87 33 01
21. 2R EN 22,376,955 44,477,782 15,677,995 36,961,363
22,7134 3,413,976 4,966,210 2,932,029 2,932,029
PRI B 50,443,646 130,451,872 12,849,380 35,425,010
24 AH5-1] 4,073,363 18,688,082 5,480,609 11,203,971
25. A2 53,007,238 112,243,309 47,149,463 106,845,764
V.9giele] 3,819,220,9 8,822,603,7 929,064,730 2,747,738,6
01 10 69
V.9 g €142 892,269,218 1,796,088,1 355,899,646 1,494,066,2
59 51
1.0l #45=¢] 46,915,229 100,973,693 90,689,689 135,793,608
2. G A A o] o] 92,202 92,202 - -
3.9]3}3Hko] o] - 26,361,346 (140,407,78 689,917,945
5)
4.3k} 766,816,257 1,262,135,8 333,863,718 501,785,175
27
5.9 R ¢E 7 o] 21 (522,23) - - (78,980,000) -
6.9 A g o] ©](572,23) 66,400,000 300,000,000 91,159,445 94,509,445
7.5¢e]9] 355,001 75,953,712 55,170,939 61,472,588
BUESTIFEY 84,989 84,989 - -
9. ¢ R FF A Y 11,605,540 30,486,390 4,403,640 10,587,490
VIL g ) €] 1] & 1,174,088,8 1,852,726,0 1,111,775,6 2,346,102,8
70 79 80 31
1.0l 2] & 282,289,354 611,282,852 212,256,534 444,796,984
2.9 824 267,124,209 851,447,226 291,515,849 433,756,308




3.9]3} 8k 579,523,690 242,158,021 (43,958,967) 31,395,778
4.9 EE7FEA(F2,23) 43,143,737 - 116,243,098 788,015,906
5.9 F A UNEA - 114,580,645 476,900,000 587,428,811
6.5+=4 2,007,880 33,257,335 58,819,166 60,709,044

VIIL Y QAR -2 = 0] ¢ 3,537,401,2 8,765,965,7 173,188,696 1,895,702,0
49 90 89

IX. G AA N E(F17) 911,707,511 1,547,286,0 18,649,836 204,138,804

41

X.HH7]5=0] ¢} (F18) 2,625,693,7 7,218,679,7 154,538,860 1,691,563,2
38 49 85

XLFGE(F18)

7| &9 5 M FEEo 252 693 15 163

" WA A R gk A R




"HEE W 9| A A R

gk 7]

2}

H

j .

H

) 4

5

1

A 14(H) 7] ¥H7] 20093 019 01LH-E 20094 069 30Y 714
A13CA)7] ¥+7] 2008 019 01LH-E] 2008 06<¥€ 309714
FA A ZYA ~E] (9] - <D
W} = A w2 PR 2} 2 7| ebE 2 o] < %= A
ol E 0] A o ool

2008.01.01(X.315 %)

5,391,000,000

4,912,972,907

(1,190,535,449
)

(121,784,705)

24,308,735,738

33,300,388,491

(208,859,480)

(208,859,480)

1,691,563,285

1,691,563,285

A7 FAA G

(96,962,415)

(96,962,415)

A7) 52 A 56,038,243 56,038,243
27152 A F-o] 9] (7,602,287) (7,602,287)
| =7 s S d 7o) (5,116,141) (5,116,141)

2008.06.30(A 77 &)

5,391,000,000

4,905,370,620

(1,231,459,621
)

(126,900,846)

25,791,439,543

34,729,449,696

2009.01.01(R315 )

5,391,000,000

4,905,370,620

(1,231,459,621
)

707,520,422

26,641,869,099

36,414,300,520

7,218,679,749

7,218,679,749

77,041,330

77,041,330

(8,656,793)

(8,656,793)

(17,784,722)

(17,784,722)

9,018,729,144

9,018,729,144

2009.06.30(F R )

5,391,000,000

4,896,713,827

(1,172,203,013
)

9,726,249,566

33,860,548,848

52,702,309,228




F7) A A 32l o

"8



HEZ) A A 3

rlo

HEES 3

gk 7]

A14(F)7]

A 13(4)7]

d =

{71 2009% 01€ 01448 20091 064 3094 7HA]

1] 2008 01€ 01YFE 2008 06¢¥ 307X

A 14(F) 7]

HE7]

A 13(A)7] \¥k7]

(2,668,352,227)

2,127,070,158

7,218,679,749

1,691,563,285

2,028,549,493

3,268,717,999

392,036,072

349,911,062

1,070,023,271

1,264,790,342

U 5] 2} 55 o 320,629,438 278,571,878
2} o] sheabs 131,280,067 -
op oy EA W EA 114,580,645 587,428,811
Hp Y E g 7 - 788,015,906

(356,344,761)

(5615,636,211)

7}.9] 3131 2ko] 2] 25,681,180 410,539,276
b A AR A o] 9] 300,000,000 94,509,445
chol &3 g 2 84,989 -
e B A ol o] 92,202 -
vl B FF g w5 e 30,486,390 10,587,490

(11,559,236,708)

(2,317,574,915)

(4,878,883,969)

(474,032,603)

(10,541,375)

(56,433,146)

(11,053,539,108)

(99,044,894)

707,767,241

(22,417,840)




190,571,178

342,160,509

(11,554,644)

(14,027,237)

(279,360,732)

212,539,052

29,611,236

15,113,861

2,126,777,231

(1,156,998,105)

2 A G ST 12,647,638 (151,488,899)
7L d 452 57t 769,430 2,728,530
BRI A FH] &9 A (6,097,557) (1,701,924)

EMEEL R EESICES

1,815,349,076

(482,640,755)

(346,502,784)

(328,739,464)

231,063,368

41,351,189

(99,974,591)

(161,363,459)

OB F 557t 12,661,654 17,420,270
054850238 F5E (1,494,996,644) (1,871,170,887)
1L.FAg o2 AT YUY 365,231,576 199,585,710
TPV FAT A A 100,195,000 ~
R hel R e - 35,635,710
T} H]E o] X 2 200,000 -
7 e = o 3k A 264,836,576 -
v} g A AFE A g - 163,950,000

(1,860,228,220)

(2,070,756,597)

7} 7| Exp Ap Ak o) Z 7} 271,875,000 20,000,000
R R e 177,500,000 -
ok 7 gl o 5 o) F 7t 42,158,065 -
g} E x| o) =7} 44,306,776 -
"k A g St 12,471,634 4,430,000
HpH] 2] 57} 143,571,437 50,897,044
AL @ oSt 183,160,000 109,855,009
ob. A7 FAE A F 7t - 175,000,000




22k AR 2 H 5 11,104,769 8,155,176
2 7 k) o] kA 855,580,539 1,014,990,557
R g - 100,000,000
e} I3 EA Y 118,500,000 587,428,811
MATEEozA}ATEE 1,735,846,481 (689,720,881)
1A 85 0 21 8Hal F 9] o 28,477,224,538 45,552,330
M = ! 197,124,880 -
U AR EAF 27} 39,700,500 -
o e 39 7ol 27} 28,240,399,158 -
e A7) 54 o] A - 45,552,330

(26,741,378,057)

(735,273,211)

LA FA A A 5 - 96,962,415
B S R = A 26,741,378,057 429,451,316
o} W o] %) - 208,859,480

2,427,502,390

433,821,610

3,320,312,178

1,169,427,219

892,809,788

735,605,609

"3 W) A A R

of gk 4 F="




B A Fol G A

A14(F)7] ¥71 20099 06 304 A
A 13(H)7] 20084 124€ 319 &~

A R P

1. dyAat

GALE A EQo] 2 AJAH sk Fuf & E2 07 19954 499 AHE o,

19964 109 FA 54} AQA 2R o= §Ads saayth 19999 59 MA7ow &
Z3t o nAl A AES Y3 2000 8¢ vl XMl Cowon America, Inc.S A9

;}Oﬂ}\qq shH | FAb= 200399 7€ 1199 ZAEH(KOSDAQA ol 5535 Yt

O

G @) Fo FFALL G 2Hyn,

S > A A&

=T 2,500,173 23.19%

q A = 2,259,773 20.96%

71 el F5 5,688,696 52.76%

A AL 333,358 3.09%

Eiy A 10,782,000 100.00%
2 Sk S| A A 23l o] g of

sAbe] ARATEE QAo A4 FAA YY) Fel e A AAS U ATA R
223517) geke] AElg Fas FAGAES A7 ATAE A A 34783} 5

e,

=
=

o)

=

3 xbe] Fa3 A WAL thet gk



(1) 014 o] )\]

—_

GAHE AE D FE hEo) thstol ASH] 2ol HE G} Tl th-te] o A
A olow ddsta dod ABdS T B0 gl Az 2t AT
Aol o)L Axaha 9% ofof) Tl A o) 5ol SR H T ol
WE A SA 54 5 2o A 519§ DA 1 B Aol @A

AFH

(2) &

A= A 2RL SA EAE, thol=, vias & A 9 el tigk 7y
HEd H A dEAddES Eﬂ%i gto] ol dE = HEFGNe HETTT ez 246
A A EY T B3 AR AP R A AN AL, SRl AN Al T o R lste] A e A=, 7]kt

o) A& ol AxAH Aol M AL Brhska g wh, GR- Tt BRI 7EA )
o & thEgzn = Aelsha Qg o

= @17 W e v atel s BA 08 A5G frts A 2] ot wj 2Tt A5 A4 o]
HLA o] Fol A= Aol = %ﬂﬂﬂﬂﬂ?ﬂoi W77 G AF-SAoRA Fehe
& T AFTHE WA BT Ao mef T o] =
¥ o %ﬂﬂﬁﬂﬁ%?ﬂﬂb} 7R fSde R BRHA okYske /7t
AL MErtssaoR BRstal sy w4 UHZ?J—C FEAte 7 FstaL, v =
= i dom Biu7|7tERd 2 5E MHM]
0] 719] SAg A FEAito s &7

=)
N
N
N
k1
P‘L
N
i
t
o8
:=
b
ol
g
RS
ol
ﬁm
Hn:
m%

[
blow sha o, AlE e t7kel 44714

B
A A7 8 S H5U7FE skl 54 T

W) R EAe A5 U7e wo)owsole] ao] & AhyIbel AA fraol g o A
Z}she] A5 U7h} ol Aolo] ZRHsla Qom, ol & 47 F AL UE AT E 7t
ooz AAketal 4T

A5 AEAE A SAE < fle
cl

bt sl 1ch 4714 Aol ek sk sl

A feole oo o n Aeshn Geu, ME S A g3 u AH A g £l o)
woks S ARt OB ER LA ) o2 AP sn ek TR kel o] A

- -1

2 W=7t ABE AW AU RS Q1A e Al &Sl PFHby|Eel o2 A g
}3—’ AEYT

Frtsd o 7R Y 3|48 5=

5 2 F45E FAE SN0 ALSA 42}
F A5} me A RS o

S o
= - T L
S7p T 4 Aol MASI T ARl F717)



7

[©]

3

3

(4) A LA}AL]

B A -
= A_H io X O_ O“H —_
Gl Mr R dp N
e o o =7 7 M 0 g R
WTW =X = o Ho ny OF DR )
—_ 0 L — N ol =3 mi n_Al_l
ol ;o‘._ —_— 0 o ‘ul —_
NG m% N L NG
K 0 ‘Iyl ~ O_ loax N O_E ~X ) e
S ol = N = o 1 o 1 — BT
N i __ﬁ =0 L= ﬂAro O &o Lf o"_o
B 3 g ™ By NG igeipap)
i Fo 0 T PR RN
" nl A= o R ~ o cﬁ W T
23 il Jo o B~ o T P
Mﬂ P/aﬂ 7o o ﬂmovﬁodﬂ ﬁg.uoo”
° = w ] W o ﬁnitﬂﬂ. T T oA
o =3 N N A
'k - P s
~ o X =g i
= Al ke = e TL_x% ?m% G
T ok = aE o T K = I =
=5 . Ny M ) o) O oy o = N
oo —— ~N N - - = J ol o L
X N o & o= Nr B R
B s o B o it R T = i B = n
T ) i — ~
) S i I NP NS
E» __i Qﬂ o X ﬁo 0 o .A.._L 1Xro Mva ‘H_AIL HI.V_-I T
ok L ) R i
o = o - bir N il Ccny o) = X NJ NI
re EOLw o gy B X0 o X
~ Il x X K ﬁmn%_éLl mﬂuTxO_E
= I G QI A o e
e oD o Mmoo 2 X E L
T ~ T o = 2 20 o o <O
<) o} _ ﬂuu { o - N3 or'N T {|z ~ o =< Wi
~ N K | 1 o . olo O - R N 7o oR o
X T o % to 2 T8 Mo o %o pipgel
) ~ oty LFERN M P o AEX
" = W H (ay ™N A~ = e ~)
N TG TER RT NgTeN® T op <
“L g PnR FiF STISRT & TOqn
.N_.ooT NJ <0MHHAJ ﬂﬂﬂ./ldM ﬂ_rﬂA_..N_l7UHl¢l B NrLAdﬂ__o
> Ty Lan I® 3] TR m
= _ W e R e F Porw
B 4o ok X o 3N s N X B o 'h ER
< e < X = o — ifly z
) o N zim.g%éiHW7 B0 o BT
B~ B < N- ok %ﬂﬂﬂuﬂo
<oy X B

~
;.OLL; N
<0 T Lo Ho —
=% Fxom ovxi.fﬂ )
oK B W ©
i B = e W

1 B 25 A

=
T

[e)

wol T A

S

A= A
]

(7) =






(8) B B F A

oot

F ALgo] eabE s aAEY TuLAE AP

FYh.

e
E
ol\
ofj
ot
-z

Ape= Ao Axs)
12>

o
A

fy

g
Il

OEEEREEEEE!

2

A= H7] R S8
D GEky] 1,284.709, A
o, o]& 2%t 9| 5}3h4t

52 A A8 FTA AT A s 7S (USS1S
712 1,257.509) 0l olsto] stH| A ¢ sixqba) Fa) & gHikskar 9l
Ol e 7|ZkES o 2 A Estka YU

A TR Wohs)E Aol o] A, £ W RYAAL o] ANa, Belgel &
A8 AR FAT S Sl A0 Qlste] Gl Akl 8 Tbs ke o] Rl
lgshs 45 1oL AEgatee) BEow kel Resta g

ARG G-l = o] 5 FH S AT A A

AA A7V e A Ask AL syt 3 Ao R Qe AR EEe AR EdTeR
AZdstaL sy

(12) oSl

FARE ARt o] GRF s A7kl e] Apolo) upe 1A A xolo] hate] o] 1A
ARbsF ol QLA AT 1415k St ol el A A4k o] gl LA Al vl el
YA A fole] 2 S0 Qlate] wed] ATE AL FohH 0w Reke WAoo
S5 slgrth A Akole] WelAl s AT Z1209] YA Vol WG3hn 5l
ou], AR Pl 27 W= 6&%4 A AN A Ffole] WA Trhe B AR F
E_oﬂ xlx% Hl-o] O]’_L. g}\{j\qu}(z/ﬂ v]‘)

olelg Al AALe] ARIFSA & vl Ba17)3h FRAukeh AAES ] G vha) a5 o)A
| A9) aske] ol AMSIAARRS] WA A Fabrh AAE UL AR hHE 3
ool Ao Q48 glom, oY Al F Al Al Te] ishe] A= o U F At B

8 2 gl F el M Aol A9 ST A5 o] o ol AU AAA L

214951 Qo

o

O

o1 A AL ol A AA AL BHHAE AN E B R AFEY AP EY B
o net f5 A E R A) EE | EAAC A 02 RS, A% o}
AT B E o) AWM A4 BA G 22 Aol sk g o

(13) A+



ofl

Ab shggEe] Aokel uteh A A
Ay A Aol

A<
e, B R £ WA A
= 1

il o
rb
_12
%
)
ox
o>“
U-{H
O.uL
_ﬁ
rbr
19
[o
fr
L
o
ol
L
K

(14) 3349 A&

@l Ao AR AAAYFo| me ARAZE A7) ANA A
05001 o ) AT A Tl 1 5, o 5 v gl sk Aol e 5

2] A o] =4 7} 7};@ ,«} S}, o 7)ol = 93 2pake] AR ol UH%ZH'?J, A LA, o] A

AR, 8L D FRA Sol U o @ BriR e A% O 5 9%
Si=8



st

ajt

7] R A7) KAy

Y},

olo 3 Njo No
N X X
;OL ui = =3
e No ~ ~
&3 ~ N W
X T | fe
Lo o~ (@) o o @\
<t (ap] (@) (@] o o0
SH ~ 4 o = Q.
© — o (aN] (o] (o]
~ o)) ™ 3P ©
© o~
~3
(@] o~ o o b~
¥ — (@) (@] Lo
| ] <2 Sl N
00 (o] o (o] (aN]
~ © ™ — —
A © N o))
)
o
. :

o) | mm
= o Ho
by o

&S
L,
;OH

He | HR
Hr Aol A

xX X
™ elce o
%o e | fe
= ~N| N

71>

=)

o

<

10,505
825
11,330
10,700
825
11,525

10,505

825
11,330
10,700
825
11,525

10,505

825

11,330
10,700
825
11,525

825
7}
825

y

10,505

11,330
10,700
11,525

[e]

—
=

=

f

=5 A

71>

5
109 W

<







gu] 9 A7) B g Ed @4 WEsbe s Brh e thes 2y
(1) A 54
<GHE7)> (] - 19D
R FA5 | AR (A5l | #4A | Avae [vMadus AR
(F&E9) (=) & | 7127 =9
Z 7] 0] A A7)
Cowon America, Inc. 2,000,00(100% | 1,130,80 (5+1,3) - -1 1,130,800
0 0
Cowon Japan, Inc. 200 | 100% 92,800 (5+1,3) - - 92,800
Cowon Indonesia, Inc -1100%| 301,650 (5+1,3) 199,731 - 101,919
@EA A o] 2~ 20,000 15%| 200,000 &1 - - 200,000
A Y EA=(F2) - -| 1,001,09( 1,092,979| 1,092,979 92,887 -
2
Hao China 9 5A(F - - 2,114,09| 13,584,68| 13,584,68| 11,470,58 -
2) 6 1 1 5
B2 Al 4,840,43| 14,677,66| 14,877,39| 11,563,47| 1,525,519
8 0 1 2
<A7> (9]
8415 FA% | AR | A5 | B | AvEd [vgdang =
(F21) & | & | Azt &el
A71olA Z17]
Cowon America, Inc. 2,000,00| 100% | 1,130,800 (51,3) - -1 1,130,800
0
Cowon Japan, Inc. 200| 100% 92,800 (51,3) - - 92,800
Cowon Indonesia, Inc -1 100% 301,650 (51,3) 199,731 - 101,919
FEA T o] A~ 20,000 15% 200,000 &1 - - 200,000
A HIdEAE=(F2) - -1 1,350,326 1,001,092 1,001,092 | (349,234) -
Hao China 95 H (5 - -1 2,011,040 2,114,096 2,114,096 103,056 -




2)

6};1—

Al

5,086,616 3,115,188 3,314,919 (246,178)| 1,525,519 -
(FD A7 FHE R4 ATk o] A3 setate] £4AES A s G
(72) ) ARTAA B AREIE SIARAAT A7) LA Rl A

7ok o] ARJIAWN G S 74 173 x2) Y Yk
<%$@ﬂuﬁn}AP:ﬂHMHQOEOmww%%-Eﬂ%qgﬁ%ﬁﬂ%=aﬂ
Romw AFYow FrstA op st ALy
(2) T4
<FRH7]>
GHb7 I A A AFSAES] s E S YT
<H7> (9] - A
i)} 3| A+ AS7E | AR | AD 3 | FAAA | AR | vdd EAF A}
(F54) A5A7} B9
Azeld | @)
1dy [Ag ey 100,000 - | 100,000 | 100,000 | 100,000 - - -
FEAA
& A 100,000 - | 100,000 | 100,000 | 100,000 - - -
6. BAEA L] FAAL
7] U A7) Har|hER Y A A BAE A s BEAX O] FAA| 7= US-aF 2
Utk
(T - A9
T B v 9 =g & Al A 7F
7] 7] 7] 7]
RIS E A 9,993,050 9,948,744 9,438,552 9,948,744
st A 9,993,050 9,948,744 9,438,552 9,948,744




7. w3
i) 9§ A7) 5 Fake] fPAte] FR g WEYEe e gl
<> (9] : 219)
7o Az | ASRAA | AREaA | AT | ke | Funad | wnsben
A5t A5 71 A 9)
EA 9,948,744 44,307 - 9,993,051 - - -
a2 5,046,756 12,472 - 5,059,228 84,320 - 582,245
71 A&A 14,447 - - 14,447 829 - 14,445
A w 157,325 - - 157,325 3,765 - 155,638
H] = 2,793,375 143,571 2,300 2,934,646 102,469 45,904 2,595,993
w4 2,294,292 183,160 - 2,477,452 200,653 102,039 2,012,767
& A 20,254,939 383,510 2,300 | 20,636,149 392,036 147,942 5,361,089
<7l> (k9] 1)
7o Az | ASARA | ARRRA | ARAEE | AR | @A | Faned | e
A57ke 57k AEA Y
A 8,795,488 - - | 1,153,256 | 9,948,744 - - -
A= 4,838,326 208,430 - - | 5,046,756 161,955 - 497,925
71 AZEA 14,447 - - - 14,447 930 - 13,615
ApE R 157,325 - - - 157,325 6,410 - 151,873
H] & 2,633,996 159,379 - - | 2,793,375 268,640 17,743 | 2,487,810
i 1,857,203 437,090 - - | 2,294,292 285,675 47,975 | 1,793,610
AATAA 204,000 - 204,000 - - - - -
& A 18,500,785 804,899 204,000 | 1,153,256 |20,254,939| 723,610 65,718 | 4,944,833




<FREZ]> (29 - H )
TR HA5A7F 2 A b 2P A o FEF N
A A A 170,447 119,274 - 51,173
7Habe] (551) 8,177,975 3,657,231 - 4,520,744
71Ehe] - =}k 1,555,000 827,090 216,789 511,120
st A 9,903,422 4,603,595 216,789 5,083,037
<71 (9] - A9)
TR 571 2 Z; Al N A 2pE A o T
e P Bl 180,304 113,994 - 66,310
7HabR] (551) 9,357,319 4,757,194 - 4,600,126
71 e F- & Ak 1,555,000 702,782 216,789 635,428
s A 11,092,623 5,573,970 216,789 5,301,864
(F1) TR ZFES 23 gy
(2) GALe] FEAbe] ARF dE o g 245
<HGHk7] > GRS
T 7l % = 7} LA (F Al k)
A A A 66,310 11,105 26,241 51,173
R (1) 4,600,126 840,092 919,474 4,520,744
71 Eb o] F-3 24k 635,428 - 124,308 511,120
st A 5,301,864 851,197 1,070,023 5,083,037




<H7)>

(9] - H9D)

TR 7] % = 7} A (3] A7) 7]
A A A 79,034 36,098 - 48,822 66,310
7heke] (F51) 4,525,033 2,141,222 - 2,066,129 4,600,126
7] EFo] - A4 885,822 - - 250,394 635,428
g A 5,489,889 2,177,319 - 2,365,345 5,301,864
(1) TR ZFS 23 gy
(3) AR AEE At gz ol vhga 25
(9] H9D)
TR i A7
hofj n] e}k v 1,070,023 2,320,985
st A 1,070,023 2,320,985

W7 SR @A AR Fa ke GG B AEA e vg gy
ct.
(9] A<D
T v 9 =GR U &
] 4,520,744 3d 02,59% A AIFel tgh 7]
7| EF o] - Aok 448,120 24 AEvlAof FHJAE AL 2
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11. &) spA2ta} ) 8454

Gut7] 9 A7) RasE R @A FARe S SAEA ] Wl e B vt 2y
(9] : 9] sh= 553 199], I3tk W4

A7 25 G 7]
¢ 3} A3} gk 9l 3} A3z}t
qa 2 US$ 153,036.47 196,605 | US$ 376,801.87 473,828

qAa57HE

¥ - - ¥ - -
EUR 2.62 4,740 | EUR - -
HKD 220.00 36 | HKD - -
CNY 100.00 18 | CNY - -
Sl a8dE | US$ 25,000.00 32,117 | US$ 25,000.00 31,437
¥ 50,000,000.00 668,140 ¥ 50,000,000.00 696,945
v =7t s 5 ¥ 162,569,131.00 1,092,979 ¥ 162,569,131.00 | 1,001,092
v & A 7 US$ 3,006,087.95 3,856,516 | US$ 3,258,269.32 | 4,092,633
¥ 115,235,278.00 1,507,419 ¥ 151,884,080.00 | 2,078,885
EUR 753,653.97 1,363,442 | EUR 810,321.56 | 1,439,167
£ 94,504.50 201,206 £ 197,947.70 359,799
AAF3HA US$ 3,184,124.42 | 4,085,238 | US$ 3,660,071.19 | 4,597,898
¥ 277,804,409.00 | 3,268,538 ¥ 364,453,211.00 | 3,776,922
EUR 753,656.59 1,368,182 | EUR 810,321.56 | 1,439,167
i€ 94,504.50 201,206 £ 197,947.70 359,799
HKD 220.00 36 | HKD - -
CNY 100.00 18 | CNY - -
uf] f A 5 Us$ 30,240.00 38,849 | US$ 58,750.00 73,878
lad b= Us$ 3,050,976.95 3,919,590 | US$ 2,297,918.00 | 2,889,631
¥ 2,434,500.00 32,531 ¥ 5,175,000.00 72,133
i US$ 3,081,216.95 3,958,439 | US$ 2,356,668.00 | 2,963,509
¥ 2,434,500.00 32,531 ¥ 5,175,000.00 72,133




GREZ| (A RE7 ol LA G o] shebikol o] Bl o) stk abEA ol 2 b7y 26,361 (XREY)
1 689,917 9) R 242,158 A(RH7] 31,396%@% Uy
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GERO)

7R g k7] A 7]
HETY 1,464,159,407 1,200,458,999
B A5 A5 (99,974,571) (418,197,864)
B 2 5o A 320,629,438 681,898,272
7z 1,684,814,254 1,464,159,407
A7t H AR A= (861,271,625) (890,882,861)
o 823,542,629 573,276,546
13. A & =
GAPZ} dhe st =20 4= GHby] Bauvizksad A4 20,000,000 (A 71
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17. HAAH] G-} o] AH AA AR (H-A)

(1) HAAH g2 44

Fub7] 5l 7] o] A &3 o] AW JAAAFE-A) ] &2 vh53 ZF Ut

(9] : A 9)

T i el 7]
Q1A ol 1,907,558 567,285
A A 2po] 2 1k o] A A W5 2,197,241 (207,221)
Aol 215 Wkl A A E-(+) (2,535,302) (242,868)
HAA Y] E-(HAA S F A A=) 1,569,497 117,196
A B (22,211) -
H A1) & 1,547,286 117,196

(x) Ao A H A 24 3F o] ATHQIA B 27| F=2] A w-=0) of] tf gk WA & 3 (FHEY]
8,442 2 A7) 2,883HY) E3}

(2) ZHE7] R A9 HRAA RS2 B 3 HA| 4530 Aol &L vt EE Ut

T = g7 2 7]
W A B 82 o) ¢ 8,765,966 2,659,189
H] A A ZFo] 215 7HREA) 1,586,916 46,516
I A] A 2po] 2RI gkE7HF 4) 121,393 1,249,629
A A5 10,474,274 3,955,334




(3) GRE7] B A7) T BAke] A2 Apo] Bl o] A AAALHE-A) S SN B AGAA
FN7) & ol ANJAAAIEA L SRR e ZHU Y
<HRE7]> (9] - )
T HES = 7t R Llodhs o] A A=} &g H] 54
A A =} AA A 2o 2REA)
(pzHeE AATH AJol)
HAFF G R 2T 981,968 244,050 46,648 | 1,179,370 259,461 - 259,461
el A A 297,137 246,441 297,137 246,441 54,217 54,217 -
AFRETE 42,399 5,371 - 47,770 10,509 - 10,509
A LA 7} 378,001 - - 378,001 83,160 83,160 -
HA7H 2 2 - - 2 - - -
e 433,541 224,970 151,969 506,542 111,439 - 111,439
| B ZFFHA 92,496 74,671 92,496 74,671 16,428 - 16,428
SR ER N E 303,919 - 303,919 - - - -
9] 3} 3k 233,124 242,158 233,124 242,158 53,275 53,275 -
TG A G A 154,850 - - 154,850 34,067 - 34,067
Ea| 2,917,437 | 1,037,661 | 1,125,293 | 2,829,805 622,557 190,652 431,905
(F12FE QA A Fo))
LRI (890,883) - (46,647) | (844,236)| (185,732) - (185,732)
)=o)z} (2,259)| (182,554) (2,259)| (182,554) (40,162) (40,162) -
e (433,541) | (224,970)| (151,968)| (506,543)|  (111,439) - (111,439)
AT NLENF (2,600,000) - (816,667) | (1,783,333)|  (392,333) - (392,333)
9] shghato] o] (1,090,891) (26,361) | (1,090,891) (26,361) (5,799) (5,799 -
E| (5,017,574)|  (433,885)| (2,108,432)| (3,343,027)| (735,466) (45,961 |  (689,504)
(Aol A5 AHete olAMAA)
m =7 E S ke 349,233 - 91,887 257,346 56,616 - 56,616
v =7bsEE g 7ol o] (103,055) | (11,470,585) - |(11,573,640)| (2,546,201) - | (2,546,201)
A5 7} 2} A (1,153,255) - - | (1,153,255)| (253,716) - (253,716)
Ea| (907,077) | (11,470,585) 91,887 [(12,469,559) | (2,743,301) - | (2,743,301)




(3,000,901)

144,691

(2,856,210)

o] A AAN AL (+)

T
T

() A



7P (k9] 1)
T+ HES =7} e g7 olAAAA | FEA v 54
AN A 2} BEESEIS) 2HE-A) (24.2%) (22%)
(3 A A A}ol)
HAFA ST} 780,298 298,784 97,114 981,968 216,033 - 216,033
e FHEZY 327,464 297,137 327,464 297,137 71,907 71,907 -
AFRFE 18,043 24,356 - 42,399 9,328 - 9,328
A LA 7HE A 382,463 378,001 382,463 378,001 91,476 91,476 -
LA71d 2w 2 - - 2 - - -
EInR = 252,117 264,670 83,246 433,541 95,379 - 95,379
o) 1855 G A 93,700 92,496 93,700 92,496 20,349 - 20,349
S rEA - 303,919 - 303,919 73,548 73,548 -
9] 3}3hak= 2 - 233,124 - 233,124 56,416 56,416 -
T 2k a) e 216,789 - 61,939 154,850 34,067 - 34,067
e 2,070,876 | 1,892,487 | 1,045,926 | 2,917,437 668,503 293,347 375,156
(FagE AA1 A A)el)
ERARG S (734,609) | (253,389) (97,115)|  (890,883)|  (195,994) - (195,994)
) g=o] 2} (168,579) (2,259)|  (168,579) (2,259) (547) (547) -
ERA (252,117)| (264,670 (83,246)|  (433,541) (95,379) - (95,379)
ANt F (4,233,333) - | (1,633,333)| (2,600,000)| (572,000) - (572,000)
9] 3}3hato] o) - | (1,090,891) - | (1,090,891)| (263,996)|  (263,996) -
B (5,388,638) | (1,611,209)| (1,982,273)| (5,017,574)| (1,127,916)| (264,543)| (863,373)
(el A5 743k ol A AAD
v =7Hs 5 A ke 167,979 181,255 - 349,234 76,831 - 76,831
v =745 5 A g ko] < - (103,056) - (103,056) (22,672) - (22,672)
A3 71 =)o - | (1,153,256) - | (1,153,256)| (253,716) - (253,716)
e 167,979 | (1,075,057) - (907,078)|  (199,557) - (199,557)
o] A A AR A ) (%) (658,969) 28,805 (687,774)




() BARE A7) o) F AT AN F

= R -
o] G790l 7} 8| A el 2 E = A AN A Aol B 23hsln glom el Hel
Mg ABD 5 Y A0 BEkste] o AMAAAIE A QAT

M R S 44 A Ak A6 ] e o o

<7 >
7] = WA 2} 7| F A 2] A o8 34 883 265U o), Futr] o] dhA A &<
24202 A &3 Wl = 8,441,750‘30“43}. Sk | AR o A 2 A A g o] AW QLA
oo oheat 2T
(9] - H1 <)
T 7] Z o)A A Al(a) 7] o] AW A Al (b) 222 27 H(c=b-a)
IR R g 76,831 56,616 (20,215)
| =75l 7o) ] (22,672) (2,546,201) (2,523,529)
A 7} 2} (253,716) (253,716)
E (199,557) (2,743,301) (2,543,744)
<HA7>
A7) = WA A7) FA A REA 2N 10,485,9139 011, A7) 9] A A LS 27.5%S
A3 WM BT 2,883,626 YUt B, AN A5 23 o] AWAA oL
&3k 2HU
(9] - H9D)
T B 7] Z o] AH A Al(a) 7] o] Ay el A|(b) 2B A A 2 N (c=b-a)
R R A g 46,194 76,831 30,637
| =7 s S5 H 7ol 9 - (22,672) (22,672)
A5 7} =)o - (253,716) (253,716)
st A 46,194 (199,557) (245,751)
(5) GHb7] 2 A7) WM B &2k ol oo ok faMEeS e ZEyh
(9] - H9D)
T 5 k7] A 7]




1A E-(A) 1,569,497 117,196
AL 23 20] 2(B) 8,765,966 2,659,189
FraAde(C=A+B 17.90% 4.41%
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Atk SRpA Qi Au-FEAE et 25U

k7] Haur)t F5d A AT
R A| i} 3] A FAreke] A
Cowon America, Inc. SAF =23 A}
Cowon Japan, Inc FA =234}
Cowon Indonesia, Inc ZFA} Z 231}

(2) EFeAAS ] FaAD L AW - AT T} Hu - T g

D A
(9] : B 9)
E7A =} T = FRE7] A 7]
Cowon America, Inc. vl = A 1,785,122 3,302,379
Cowon Japan, Inc uf) = A 2,186,889 3,042,020
3 A 3,972,011 6,344,399
2) AP )
GORED)
A g5t EES R ol w4240
=57 k7] 7] 7] 7] 7] 47
Cowon America, Inc. 2,718,952 2,648,180 - - - -
Cowon Japan, Inc 1,406,135 1,977,601 - - - -
FTAdLETAY - - 1,435,140 1,607,218 174,671 169,754
PEE

3) HAP AR E AFRAG S5AR A AT HR L AFREF
F4 2200 A A i )83t FAF e,



GAre] Fo Aol g wav e v gor, Fa Aol gkl 7198 % o
A -G -EAd Uk Task {3ty AL 7] AL = F7]0AF 2 H] 5 7] ARL] o] AR(AL
o]l 3¢, 7HA} 19)E 23l Syt
(&) - HD)
T " F \k 7] A7)
o] o 190,350 379,984
d A 190,350 379,984
20. F-77HA] Alkell A 2.9k AL
FAke] Al Z7F 2 wofn| ok Felnlol] e RoprEA o] Aatel Bed A th g 2
A<
Futh,
(&8 - HD)
g o o u] o} #HE] ) A z247} st A
Fat] ZWE7] Fat7] 2\t Rl ZWE7]
39 897,550 938,982 1,261,940 1,190,356 2,159,490 2,129,338
HA 59 69,228 70,733 251,401 207,839 320,629 278,572
2] A 117,309 111,945 161,858 179,453 279,167 291,398
A FAaE 50,106 38,348 129,131 98,848 179,237 137,196
Fa N TARE) 100,140 96,153 291,896 253,758 392,036 349,911
B = s 18,847 19,041 1,206 512 20,053 19,553
3 A 1,253,180 1,275,202 2,097,432 1,930,766 3,350,612 3,205,968
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23. T E A F-2AF

7] 7|25 dA) GAre] @7 a3 #dste] 58713 5o R E A-F3k 2}
A v 2Hyh
(9] - H9)
=878 1A -F &k 291 A4 # Y 2 =5 WY
F-2]23 EX AE 5 2008.07.06 9,600,000 dRyE
e A7) & A= 2008.11.24 210,000 A FHEYE
71923 A7 2008.07.17 32,117 NE A FRZ
3h}e-3y ) 2gAE 2008.09.02 668,140 JEMR F R =

24, A FH=
(1) EfQl o 2 HE A& X FHS
7] R 7|75 d dA) GAF Bl o2 7 AFgiS A gRTo 92 b33 25
=i=3
(9] - H9)
A& A} RIAs I H3UE
NeH =73 1 2,000,000 FASgATRS
SR A} 1 900,000 FAFEATRS
TER 2= 1 4,000,000 A A FHF
NeHZHE 6 33,361 A eFo) &) 1 =

SHA PALE tiEo|AFRHE A E23 309, sl 3095 EZoflgtze) did F
150993 US$ 1,080%9+H8] Al g BH5& Wil HFH T

(2) BRI Al A3+ A7 HS
FAE EFIAAFQ] Cowon Japnan, Inc o 2]
4,008 A (JPY300M vh) o] At H & Al +3)3




25. YA &E

(DHEsaA

7V, A= Qs A Ao BEse] gAY = e E IS 39 8] ¢t HSBC
&Y, SCAlL 23 FohF A oS AAst o, Gk A4 Sl AA S B T8
o] mAA FgFHS g5y

(Al2F1)- HSBC &3}

OAHY 2008. 1. 17 @uhA7] 7k 08.1.17-09.1.22
QUdE st USD 500,000 @DeF g e 9519/USD

GAA A mj 2! Knock In/Knock Out 48 7]7F 3 2-399 Y

©A A

D o713 & A deEo] 9859 ool A = A E A B2 A5

-] 2E< 9519 i 951l tHAdE st vl = (Put Wi )

951 w: 951l &= 28w =(Callwj =% 4H)
174 8-&o] eolelz 910 olst= shehet 4%




(A°F2)- SC A=

OAYd 2009. 2. 19 Q@UA7]7F 09.03.23-10.02.22
Q@ d-&sta USD 1,000,000 @DeFg g5 1,6259/USD
OZAAL AstAY e FEUREE 294 o] %

®ZA A

D elgAg e Fadol kel 1,6259l thd-&st= v

o

& Knock—-out

iii) -3 7k : 300.0 (KRW per one USD)

U GHb | H A A7) Ses A A s Eojd sk vha gE Ut
(9] : )
T 5 Al k1 (HSBC) A 2k2 (SCA L -&3)) st A
235188 A g o] <) - 300,000,000 300,000,000
E3l- A7 g4 114,580,645 - 114,580,645
26. St A Bl A S Al 7 = = | AE 2 SRS

20074 39 WEH FAH AV E £l g LE el atet A 2011 A ERE
SAGTAN A S A Goho] ATALES 2 skelof itk olof vha) wu7|7E F2
A7) gae FAIANE B FAYL PR ARARAE AR Y T A%
Yk,




